Item No. 44
2/13/2014
Initiated by Council Member Martinez

RESOLUTION NO.

WHEREAS, since 2005, the City of Austin has worked to institute a

Homestead Preservation District that could address a fordability issues for

homeowners; and

WHEREAS, in response to Councw, Resolutlon No 20130627 072,
using House Bill 3350, Clty staff ide

ﬁed five geographlc areas of Austin

that meet the criteria for demgnaﬂon as

prescribed in HB 3350; and

_rnestea Preservatlon Dlstrlcts as

includes tax mcrement ﬁnancmg (Homestead TIF); and

WHEREAS, if all viable areas are designated as Homestead
Preservation Districts, a Homestead TIF may conflict with the City’s TIF

policy, but any final plan should ensure compliance with the TIF policy; and

——————)



WHEREAS, Neighborhood Housing and Community Development
has developed an affordable housing financing strategy for Austin which

broadly considers Homestead Preservation Districts as an element; and

WHEREAS, a full analysis of the funding strategies and their impact
on the City of Austin is necessary to understand the potential benefits and
impacts to our community; NOW, THEREFORE,

BEIT RESOLVED BY THE CITY COUNGIIJ', OFTHE CITY OF AUSTIN:

The City Manager is directed to develop a prograrn plan financing, and
funding strategy for viable districts in the context of an overall\affordable
housing financing strategy. ThlS strategy should mclude a market analy31s
study of each proposed dlstnct usmg land use and market data information to

......

recommendanons on usmg value capture and/or other fundmg tools to

accomplish the Councﬂ’s pnonues N
BE IT FURTHER RESOLVED

The City Manager is- dlrected to develop criteria for determining
whether land is unproductlve underdeveloped or blighted in order to comply
with the ex1st1ng TIF pollcy andélso to identify publicly-owned property in
the proposed dlstncts and the intended use of the propertyj



BE IT FURTHER RESOLVED:

The City Manager is directed to report back to Council within 180
days.

ADOPTED: , 2014 ATTEST: . -

B ~_Jannette S. Goodall
' City Clerk



