—
OO 1hWL Bt —

Pt
b =

—
(%]

[N NG I N T T e e )
N*—'O\OOO‘-JO\U'I_-P-

[N
o

b B
N Lh

b
~J

W L W W W N N
EO ISR % BT e B R .

ORDINANCE NO.

AN ORDINANCE ORDERING A GENERAL MUNICIPAL ELECTION TO BE
HELD IN THE CITY OF AUSTIN ON NOVEMBER 4, 2014, FOR THE
PURPOSE OF ELECTING A MAYOR (AT LARGE) AND CITY COUNCIL
MEMBERS (SINGLE MEMBER DISTRICTS) FOR DISTRICT 1, DISTRICT 2,
DISTRICT 3, DISTRICT 4, DISTRICT 5, DISTRICT 6, DISTRICT 7, DISTRICT
8, DISTRICT 9, AND DISTRICT 10; ORDERING A SPECIAL ELECTION FOR
THE PURPOSE OF AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS; PROVIDING FOR THE ;. CONDUCT OF THE
ELECTION; AUTHORIZING THE CITY CLERK TO NTER INTO JOINT
ELECTION AGREEMENTS WITH OTHER

all requ1rements and shall be reSIdents of the City of
1 ) %;‘Clty at large. The candidates for
s and shall be residents of their

respective districts, and;:
respective district.

the election the vo ers shall coriéld :}he issuance of general obllgatlon bonds.
e

A_estabhshes that the following bond proposition shall be presented
d election on November 4, 2014:

PART 3. The Counci

to the voters at the spec

PROPOSITION

Shall the City Council of the City of Austin, Texas be authorized to issue
general obligation bonds and notes of the City for transportation and
mobility purposes, to wit: planning, designing, engineering, acquiring,
constructing, reconstructing, renovating, improving, operating, maintaining
and equipping rail systems, facilities; and infrastructure, including a fixed
rail transit system to_be operated by Capital Metropolitan Transportation
Authority (which may spend its funds to build, operate and maintain such
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system) servicing the East Riverside Corridor, downtown Austin, the State
Capitol complex, the Medical School complex, the University of Texas,
Hancock Center, Austin Community College Highland campus, and
surrounding neighborhoods; roadway improvements related to such rail
systems, facilities and infrastructure; acquiring land and interests in land and
property necessary therefor; and all matters necessary or incidental thereto;
with the bonds and notes to be issued in one or more series or issues, in the
aggregate principal amount of $600,000,000, to mature serially or otherwise
and bear interest at a rate or rates not to_exceed the respectlve limits
prescribed by law at the time of issuance, §nd 16 be sold at the price or prices
as the Clty Council determines and shall there beff‘f-lev1ed and pledged,

of reglonal
l;eve congestlon enhance moblllty and

) ? on the official ballot in substantlally the followmg
hall bc prepared to permit voting “for” or “against” the Proposition:

form, and the bali ‘_‘&
PROPOSITION

The issuance of $600,000,000 bonds and notes for rail systems, facilities and
infrastructure, including a fixed rail transit system_to be operated by Capital

Metropolitan Transportation Authority {(which may spend its funds to build,
operate and maintain_such system) servicing the East Riverside Corridor,

downtown Austin, the State Capitol complex, the Medical School complex,
the University of Texas, Hancock Center, Austin Community College
Highland campus, and surrounding neighborhoods, and roadway
improvements related to such rail systems, facilities; and infrastructure;
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provided that the City may not issue bonds or notes to pay costs of the fixed
rail transit system (other than expenditures for planning, designing and

engineering) unless (i) the City obtains grant or match funding erfinaneial
assistanee-tor-a-portion-offor the cost of the fixed rail transit system from the

Federal Transit Administration or one or more publicother federal or
privatestate sources and (ii) the City alse-provides funding in an amount ef
not less than $400, 000 000 to pay costs of roadway 1mprovement projectss

of regional
significance; that are designed to relieve congestion, enhance mobility and
manage traffic in the I-35, US 183, SH 71 620, RM 1826, RM 2222,
FM 734 (Parmer), Lamar Boulevard, and;Coop 360 co id rs and the levy
of a tax sufficient to pay for the bonds and notes §

surrounding nelghborhoods The general descrlptlo
system, mcludmg the general locatr“n! t

maintaining the ﬁxed rail traﬁg :-g-
conditions as shall be mutuall_

- PART 6. (a) The Counel,lr:lntends that funding for a portion of the costs of the fixed rail
transit system will be obtained from other sources and, before the issuance of bonds or

notes pursuant to the Propos1tlon to aeq&&e—eens&aet—reeonst&wt—fefmate—ﬂnpfove—

a costs of the ﬁxed ra1l tran51t s stem :
(other than expenditures for planning, designing and engineering), the City shall obtain

one or more commitments for grant or match funding erfinaneial-assistapee-from the
Federal Transit Administration or one or more publieother federal or privatestate sources,
which may include federal match funding, federal grant funding or federal
reimbursements, in an amount that, when combined with proceeds of bonds and notes
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authorized to be issued pursuant to the Proposition and any other sources of funding to be
provided by the City, will be sufficient to fund the projected cost of the fixed rail transit
system (or the portion thereof then identified for funding) according to the scope and
budget of the fixed rail transit system (or the portion thereof then identified for funding)
presented in a funding application or funding request submitted to the Federal Transit
Administration, or any successor, replacement or alternate funding agency.

(b) In furtherance of the 2014 Strategic Mobility Plan’s guiding principles of adding
capacity to the transportation network and building on previous mobility investments and
in addition to the funding for rail systems, facilitiés and infrastructure contemplated by
the Proposition, before bonds or notes may be sued pu1:§uar,1t‘,,t0 the Proposition to

pIOJeCtS may be cou :‘
and this Part 6(b); pro‘ ed,

ee&templ&&ed—by—me—llfepe&meﬂ—aﬂd—thts—llaﬂ—éfb}—The obhgatlon to prov:de fundmg

imposed by the Proposition and this Part 6(b) shall be deemed satisfied upon a
determination by Council that the City has spent or appropriated funds in the cumulative
amount of not less than '$400,000,000 to pay costs of projects, or portions thereof,
described by—this-Part-6(bjin the “Summary of 2014 Austin Strategic Mobility Plan and
Proposed Funding” contained in the 2014 Strategic Mobility Plan. Council intends that
funding in furtherance of such projects shall be provided by the City as soon as

reasonably possible to advance the 2014 Strategic Mobility Plan’s guiding principles of
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" authorized pursuant to thlS ordlnance may be lS‘

adding capacity to the transportation network and building on Qrevious' mobility
investments.

(c) No bonds or notes shall be issued pursuant to the Proposition to acquire;-censtruet;

costs of thg fixed rall tran51t szstem (other than exgendltures for glanmng, designing and

engineering) until the funding requirements set forth in subparts (a) and (b) of this Part 6

have been satisfied.__Funding for roadway improvement projects contemplated by Part
6(b) is not contingent upon the issuance of bond_ ”'6"n0tes to pay costs of the fixed rail

transit s ystem.

i
PART 7. Pursuant to Section 3.009, Texas Electtfon Code: (i) the: roposition language
that will appear on the ballot is set forth in Part 4, (i) the ‘purposes

and notes to be authorized is set forth in Part 3, (iv):if the Jissuance of bonds and notes is
authorlzed by voters, taxes sufficient, within the limits’ prescnbed by law to pay the

rth in Part 37 (v) bonds and notes
-to n}ature over not to exceed 40

pay the bonds and notes may be 1mposed as’

‘b’OQQO\and the aggreg e amount of outstanding interest on
7590 759, and (vii) the C1ty s ad valorem debt service

the City’s debt obllg
tax rate as of the d: :

the estimated total tax‘rate:o the City is expected to be approximately $0.6277 per $100
of taxable assessed value (whzch represents an increase of $0.1250 per $100 of taxable
assessed valuation as compared to the City’s total tax rate as of the date of adoption of
this ordinance), based on current State law, which is subject to change. As reported in
the 2014 Strategic Mobility Plan, applying the assumptions used in the General
Obligation Bond Capacity Analysis dated April 29, 2014, which includes forecasted
growth in taxable assessed values, City financial staff has determined that-(J, if the bonds
and notes are issued, the City’s total tax rate would increase by $0.0625 per $100 of
taxable assessed valuation (as cornpared to the Clty s total tax rate as of the date of
adoption of this ordinance)-ineont W ; REE arrd-potes—and
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ef—saeh—merease—m—the—ta*—fate The foregomg estimates 1nclude the 1mpact of any debt.
incurred to fund roadway improvement projects contemplated by Part 6(b).

If approved by voters, the bonds and notes will be secured by an ad valorem tax that is
sufficient, within the limits prescribed by law, to pay the principal of and interest on the
bonds and notes and to provide a sinking fund to pay the bonds and notes. Actual tax
rates, interest rates, maturity dates, aggregate outstanding indebtedness and interest on
such debt, will only be established and known at the time that bonds and notes are issued.
In addition, actual tax rates will depend upon, am rTg “other factors the assessed valuation

of taxable property, prevallmg mterest rates, the arket for the.C i'?s bonds and notes

and notes are issued dlffer from such assumptlons and

satisfaction of the requlrements of Secthon n_3:’:0Q9 Texas El

locations of the earls
the election are pro
ordinance.

ntral countmg %tation is established at the Travis County Elections
: ard Austin, Texas.

election day. The:
Division, 5501 Airp

PART 10. (a) Notice of this election shall be given by posting and publishing a copy of
this ordinance in both English and Spanish. The notice and a copy of this ordinance shall
be posted, in both English and Spanish, in three public places and at the City Hall notice
kiosk not later than the 21% day before election day. The copy of the notice posted at
City Hall shall be accompanied by a cover page, at the top of which shall appear the
words “A MUNICIPAL GENERAL AND SPECIAL ELECTION, NOVEMBER 4,
2014.” Notice of this election shall be published, not earlier than the 30" day before the
date of the election, in a newspaper of general circulation on the same day in each of two
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successive weeks, with the first publication occurring before the 14™ day before the date
of the election. :

(b) A copy of this ordinance shall be posted, in both English and Spanish, on election
day and during early voting by personal appearance, in a prominent location at each
polling place.

(c) This ordinance, together with the notice of election and the contents of the
Proposition, shall be posted on the City’s website, in both English and Spanish, during
the twenty-one (21) days before the election.

%de, the November 4,
oljtical subdivisions that
.mens on that day. The

PART 11. In accordance with Chapter 271 of the Texas Ele&""'
2014 municipal election may be held jointly w1th the vario
share territory with the Clty of Austm and that' fare holdlng

stated herein; and pursuant to Section 451 071, ;l“e;zas;
the financial participation of CapltalxMetropolltan Tr
g ~

PART 13. The Coungil finds that the need to immediately begin required preparations
for this election constltutes an emergency. Because of this emergency, this ordinance
takes effect 1mmed1ate1y on its passage; fo i
peace, health, and safety.

PASSED AND APPROVED

§.
' §
,2014  §
Lee Leffingwell
Mayor
APPROVED: ATTEST:
Karen M. Kennard Jannette S. Goodall

City Attorney® City Clerk
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