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AUSTIN HOUSING
FINRNCE CORPORATION

NOTICE OF MEETING

The Austin Housing Finance Cotporation, Board of Directors,
will convene at 3:00 PM on Thursday, February 16, 2017,
in Council Chambers at Austin City Hall, 301 W. Second Street, Austin, Texas

AGENDA

The Board of Diredors will Q into a dosed session under Chapter 551 of the Texas Government Code to receite aduiae from legal aounsel, to
discuss mmtters of land aauisition, to disauss personel matters, or for other reasors permiitted by lawas spedfiaally listed on this agenda. If
necessary, the Board 1y o into a dosed session as permiitted by law reqarding any item on this agenda.

Consent

1. Approve a resolution authorizing the issuance of Austin Housing Finance
Corporation Multi-family Housing Revenue Bonds, in an aggregate principal
amount not to exceed $20,000,000; approving related documents, in substantially
the form attached to the resolution, to provide financing for the development of
the Villages at Fiskville Apartments, located at 10017 Middle Fiskville Road, and
authorizing specific named representatives of the Austin Housing Finance
Corporation to execute the documents relating to issuance of the bonds and
closing the transaction. (Council District 4).

Adjoun

q:&)The City of Austin is committed to compliance with the Aneriains with Disabilities Ad.
Reasonable modifiaations and equal aaeess to commumiartions will be provided vpon request.

For assistance, please aill 512-974-2210 or TTY users route through 711.

A person may request a Spanish language interpreter be made available by contacting the City Clerk’s Office not later than
twenty-four hours before the scheduled time of the item on which the person wishes to speak. Please call 974-3256 in
advance or inform the City Clerk’s staff present at the council meeting;

Cualquier persona puede solicitar servicios de intérprete en espafiol comunicandose con la oficina del
Secretario /a Municipal a no més tardar de veinte y cuatro horas antes de la hora determinada para el asunto sobre el cual la
persona desea comentar. Por favor llame al 974-3256 con anticipo o informe al personal del
Secretario/a Municipal presente en la sesién del Consejo.



Recommendation for Board Action

Austin H.O using Finance Item ID 67490 Agenda Number 1.
Corporation
Meeting Date: 2/16/2017 Department: Neignbonmod sl Gl iy

Development

Approve a resolution authorizing the issuance of Austin Housing Finance Corporation Multi-family Housing
Revenue Bonds, in an aggregate principal amount not to exceed $20,000,000; approving related documents, in
substantially the form attached to the resolution, to provide financing for the development of the Villages at
Fiskville Apartments, located at 10017 Middle Fiskville Road, and authorizing specific named representatives of
the Austin Housing Finance Corporation to execute the documents relating to issuance of the bonds and closing
the transaction. (Council District 4).

Amount and Source of Funding

No Austin Housing Finance Corporation or City of Austin funding is being requested. All bond issuance fees will
be paid by the Applicant, Villages at Fiskville, LP, or an affiliated entity.

There is no unanticipated fiscal impact. A fiscal note is not required.

Purchasing Language:

Prior Council Action:

Rosie Truelove, NHCD Interim Director, 512-974-3064; David Potter, NHCD Program
Manager, 512-974-3192

August 4, 2016 — AHFC Board authorized inducement of up to $20,000,000 in private
activity volume cap for the Villages at Fiskville Apartments.

For More Information:

Boards and September 1, 2016 — AHFC Board conducted a public hearing as required by IRS rules

Commission Action: | regarding the issuance of $20,000,000 in private activity bonds for the Villages at Fiskville
Apartments.

MBE / WBE:

Related Items:

Additional Backup Information




If approved, this action would authorize the Austin Housing Finance Corporation (AHFC) to issue up to
$20,000,000 in muilti-family housing non-recourse bonds to provide interim and permanent financing for
the development of the Villages at Fiskville Apartments. The property is located in Council District 4.

Proposed Project

The development will be located at 10017 Middle Fiskville Road and would be 100% affordable to
households with incomes at or below 60% Median Family Income (MFI), currently $32,700 for a 1-person
household. The development is proposed to be partially funded with non-competitive 4% Low Income
Housing Tax Credits, and Private Activity Bonds issued by Austin Housing Finance Corporation.

Estimated Sources of Funds

Sources Uses

Private Activity Bonds $15,365,000 Acquisition $ 1,139,268

Tax Credit Equity 9,931,816 Construction Cost 18,990,363

Deferred Developer Fee 850,887  Soft & Carrying 2,223,957
Total $26,147,703 Reserves & Developer Fee 3,794,115

Total $26,147,703
Project Attributes

e No AHFC funding is being requested.
e The project will be 100% affordable to households with incomes at or below 60% MEFI.
e All units reserved for seniors 55 and older.
e Amenities will include a pool, clubhouse, gazebo, computer lab, and garden area.
e The unit mix will include:
o 58 1-bed/1-bath units, approximately 734 square feet;
o 114 2-bed/1-bath units, approximately 969 square feet.

AHFC as Bond Issuetr

e Since 1982, AHFC has issued 28 series of multi-family housing revenue bonds totaling
$287,000,000. These multi-family bonds have financed 36 multi-family properties, creating
approximately 7,200 low- and moderate-income rental units.

e The issuance of $16 million in revenue bonds will generate an issuer's fee and a closing fee to AHFC
of approximately $100,000 (a total of 1/2 of 1 percent of the amount of bonds issued).

e AHFC received a $5,000 application fee from the Applicant.

e AHFC will receive an annual monitoring fee over the life of the bonds. The fee is calculated as the

greater of .0003 times the amount of bonds outstanding on January 1 of each year, or $12 per unit,
or a flat $1,200 fee.

Current Property Tax Status and Future Impact

The property is currently fully taxed and has no property tax exemption, according to Travis Central
Appraisal District (TCAD). To determine if the future use will qualify for some type of exemption after
completion, the Owner will need to apply directly to TCAD.

LDG Development

LDG Development, the developer for Villages at Fiskville, LP, is a multi-family housing developer based in
Louisville, Kentucky, with offices in Austin and has a focus on affordable housing, LDG has developed
over 4,000 units and numerous commercial properties in 12 states including Kentucky, Indiana, Louisiana,
Texas and Kansas.




For more information on the proposed project, as well as socioeconomic characteristics and amenities in the
surrounding area, please see the project’s Development Information Packet here:

http: //austintexas.gov/page/fy-15-16-funding-applications.
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