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MEMORANDUM

To: Greg Meszaros, Director, Austin Water

From: David Anders, Assistant Director, Austin Water

Date: November 15, 2017

Subject: Financial Status Report for the Period Ended September 30, 2017

Attached is Austin Water’s Financial Status Report. The combined fund balance at the end of
September was $212.33 million, or $50.94 million more than projected, as detailed in the
Executive Summary. The beginning balance was $4.73 million more than projected, fiscal year
requirements were $11.89 million below budget, and revenues and transfers in were $34.32
million above projections.

The Buchanan and Travis lake system is now 88% full at the end of September. The City
remains in Conservation Stage water restrictions to conserve availability and protect the
integrity of water supply. Water service revenues are $20.18 million above projections, and
wastewater service revenues are $0.07 million above projections this fiscal year. The Executive
Summary includes more discussion of revenue and requirements highlights.

Actual spending for operating requirements were below budget by $8.17 million and spending
for other requirements were below budget by $3.08 million. Payments for debt service
requirements were above budget by $0.28 million, and transfers out were below budget by
$0.92 million. The extent of these variances by program is discussed in the Executive Summary
and detail pages.

In addition to the Executive Summary and Fund Summary, this report provides detailed analysis
of Revenues, Operating Requirements, Outstanding Debt and Debt Service Requirements,
Customer Demand Characteristics, Transfers Out, CIP Expenditures, and Cash Balances.

Please feel free to contact me should you have any questions.
Attachments
cc: Robert Goode, Assistant City Manager

Greg Cannally, Interim Chief Financial Officer, Financial Services

Assistant Directors, Austin Water
Division Managers, Austin Water

The City of Austin is committed to compliance with the Americans with Disabilities Act (ADA).
Reasonable modifications and equal access to communications will be provided upon request.
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Water Services Revenues by Month
Budget vs. Actual
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FY 2016 - 2017 Water Service Revenues by Month With Variances (Millions)
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
Budget 25.62 23.14 20.62 20.96 18.23 19.36 21.12 22.48 23.89 28.21 33.10 34.65
Actual $ 2754 % 2519 $ 2217 % 2184 $ 1893 $ 2112  $ 2224 % 2445 % 2734 % 3298 $ 3443 $ 33.32
Variance $ 192 % 205 $ 154 $ 088 $ 070 $ 176 $ 111 $ 197 $ 345 % 477 $ 133 $ (1.33)
Variance % 7.5% 8.9% 7.5% 4.2% 3.9% 9.1% 5.3% 8.8% 14.4% 16.9% 4.0% -3.9%
Water Services Revenues Year-to-Date
Budget vs. Actual
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FY 2016 - 2017 Water Service Revenues by Year-to-Date With Variances (Millions)
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
YTDBudget $ 2562 $ 48.76 $ 69.38 $ 90.34 $ 108.57 $ 12793 $ 149.06 $ 17153 $ 19542 $ 22363 $ 256.73 $ 291.38
YTDActual $ 2754 $ 52.73 $ 7490 $ 96.74 $ 11568 $ 136.79 $ 159.03 $ 183.48 $ 21083 $ 24381 $ 27824 % 311.56
Variance $ 192 $ 397 % 552 $ 6.40 $ 710 $ 886 $ 998 $ 1195 $ 1540 $ 20.18 % 2151 $ 20.17
Variance % 7.5% 8.1% 7.9% 7.1% 6.5% 6.9% 6.7% 7.0% 7.9% 9.0% 8.4% 6.9%

Water service revenues for September 2017 totaled $33.32 million. This is $1.33 million, or 3.9%, less than the budget
allotment for the month. For the fiscal year, water service revenues totaled $311.56 million, which is $20.17 million, or
6.9%, more than the budget allotment.

Billed water consumption for September 2017 totaled 4.13 billion gallons (BG). This was 0.32 BG, or 7.2%, fewer than
projected for the month. For the fiscal year, billed water consumption totaled 41.42 BG. This was 1.92 BG, or 4.9%, more
than projected.
































































































