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2018 Bond- Affordable Housing
Recommendation

Presented to the Housing and Planning Committee Meeting

Rachel Stone, Affordable Housing Working Group Chair
March 27, 2018
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Rental Housing $75 Million
DB Pl | th ly of affordable housing in Austin through rental housing subsidies, P tS ting Housing, oth
o . ncreases the su or artordable nousing in AUStIin rou rental housing supsiaies, Fermanentsupportin ousing, otners
Assistance Projects PP 2 g g pporting g
Acquisition & $18 Million

Development Home

. Addresses the need for affordable housing to be owned by low to moderate income families; includes investmentin
0wnersh|p Program

Community Land Trust

Real Estate $50 Million
Acquisition ‘ — | ‘ |
Enables the Austin Housing Finance Corporation (AHFC) to acquire land for future use for affordable housing development.
Home Repair $18 Million
Program

This program provides critical life safety repairs to low- and moderate-income homeowners' homes.
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Gy Affordable Housing Working Group-
Recommendation

* Recommendationincreasesstaff recommended starting point of $S85 million to $161 million, acknowledging:
* Austin’scurrent housingenvironment
» affordabilityissues
* therecentlyadopted StrategicHousing Blueprint
e the mostrecent tax reform action taken at the federal level

* Theinvestmentof $161 million willallow the City to do the following with respect to affordable housing:
e Serve 200 households per yearin the City’sGO Repair! Program
* Acquirestrategicpropertiesin Austinto achieveits housinggoals
* Allocate $3.6 million per year for housingto be owned and occupied by low-to moderate-income
householdsand investment in the planned expansion of the Community Land Trust
* Fund $75 million for Rental Housing Development Assistance projects
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Affordable Housing Working Group- ﬁ
Policy Recommendation

Regarding Real Estate Acquisition:

e funding should be used specifically for affordable housing, and not for
“community benefits.”

e land purchased under this model should be zoned “public,” allowing for
the maximum use for affordable housing for those making less than
120% of the median family income to help increase housing options
across the City.
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Questions?



