Austin Recycled Reads

Comprehensive Financial Results of Operations

Fiscal Year 2017-18

Final Report: Through September 30, 2018 (Close 2)

Operations

Revenue:
Gross Sales

Total Revenue from Operations

Expenses:
Cost of Goods Sold

Labor*

Rent

Utilities
Advertising
Postage

Office Supplies
Inventory Supplies
Fees

Mileage

Expense Refunds’

Total Expenses from Operations
Net Increase (Decrease) from Operations,
before Contributed Services

Contributed Services* (No Fund Impact)

Contributions Received:
Contributed Services - Volunteers’

Total Contributions Received

Contributions Made:
Contributed Services - Office Space3

Total Contributions Made

Net Increase (Decrease) from Contributed
Services

Total Net Increase (Decrease) from
Operations and Contributions

Footnotes:

Fund 1000 Fund 7695 Total of All Funds

- 134,011.03 134,011.03

- 134,011.03 134,011.03
347,083.84 - 347,083.84
156,284.46 54.02 156,338.48
11,699.63 - 11,699.63

- 1,786.72 1,786.72

- 275.13 275.13

- 5,328.54 5,328.54

- (10,847.68) (10,847.68)
515,067.93 (3,403.27) 511,664.66
(515,067.93) 137,414.30 (377,653.63)
- 37,504.94 37,504.94

- 37,504.94 37,504.94

- 15,633.85 15,633.85

- 15,633.85 15,633.85

- 21,871.09 21,871.09
(515,067.93) 159,285.39 (355,782.54)

1Expense Refunds: From Office of Sustainability for purchasing tools associated with Tool Lending Library.

*Contributed Services: Accounting and reporting presentation as determined by the Financial Accounting Standards Board in Financial Accounting
Standards No. 116 'Accounting for Contributions Received and Contributions Made' (FAS 116) issued June 1993. Generally, contributions received are
recognized as revenues in the period received at their fair values. Contributions made are recognized as expenses in the period made at their fair values.

*Contributed Services - Volunteers: The value of labor provided by individuals to the organization (Austin Recycled Reads) free of charge on a volunteer
basis, in activities that provide value and that the organization would otherwise have to pay for in order to receive. The imputed value is derived by
calculating the hours entered by volunteers into online Volgistics (Vicnet) database system on a monthly basis, multiplied by the imputed hourly
volunteer rate. The imputed hourly volunteer rate is produced and published by the U.S. Bureau of Labor Statistics, and is currently $25.15 per volunteer

hour worked in the State of Texas.

3Contributed Services - Office Space: Represents the value of rental space provided free of charge by the organization (Austin Recycled Reads) to the
Library Friends Foundation (Foundation), to enable the Foundation to provide support for their ongoing operations which supports the mission and
goals of the Austin Public Library. The imputed value is derived by calculating the percentage of contributed space in relation to total office space at
Austin Recycled Reads, multiplied by the total rental expense. For the first six (6) months of Fiscal Year 2017-18, the imputed rental rate is $1,288.12 per
month. For the last six (6) months of Fiscal Year 2017-18, the imputed rental rate is $1,317.52 per month.

*Labor: Temporary labor is recorded in Fund 7695, Unit 3201 via Intercompany Charge, Object 6202, a reimbursement of Fund 1000. There was no

temporary labor in FY2017-18.



