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[00:00:01]
we're going to go ahead and convene the, uh, mueller local government corporation here.

uh, this is the continuation of the, uh, meeting, uh, called for the agenda set out for, uh, august
17th anticipated to be done yesterday.

we were not.
so it rolled over, uh, we are in, uh, city hall, council chambers, uh, and the time is 10, uh, 20.
there are, uh, two items, uh, in
[consent]
Front of us.
um, do you want to take us through the agenda? Do you want to lay out one and two? Thank you.

um, so now we'll be held rav if your boston economic development department, and before you
are two items for consent approval of the minutes from august 11th, 2021, as well as item number two
approval of the operating budget before we're million $842,296.

is there a motion to approve these two items, the minutes and the operating budget on consent
council member? | mean, director rent, the rhea makes the motion.

is there a second director, vela seconds? Uh, is there any discussion of these two items, mayor,
director, all the, yeah, i just wanted to check why we, can't, why there's still a balance that's so high.

um, in the mueller fund, it doesn't seem like, i mean, it's just, it is that they're to pay off bonds
down the line that we owe or is it, i mean, is it just a matter of timing or can those funds be used for
other things? The balance is a surplus of the tax increment revenue, less the debt service payments.

so until all of the bonds are the fees, the balance will remain.



okay.
and how long do we have for that? The last bond will be paid off by 2032.
okay.

so in 2032, at the same rate, there would still be some number of million dollars left that would
then go to the city.

that is correct.

okay.

thank you.

okay.

any further, any further discussion, take a vote on the two items on consent.

those in favor, please raise your hand.

those opposed directors voted unanimously to adopt the consent agenda.

um, is there, i think that's all the business that we need to cover.

so the mueller local government corporation meeting here today is, uh, adjourned at 10 22.

and with that colleagues, we are done everything we need to do.



