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OFFICIAL STATEMENT
Official Statement Issuer Information

The Issuer is a public nonprofit corporation in accordance with the Act following adoption
of an approving ordinance by the City of Austin, Texas (the Unit). The Issuer is authorized
pursuant to the Act to (a) make loans to any person to provide financing for residential
developments located within the Unit, as determined by the Issuer; (b) issue its revenue bonds for
the purpose of obtaining money to make such loans and provide such financing, to establish
necessary reserve funds and to pay administrative costs and other costs incurred in connection with
the issuance of such bonds; and (c) pledge all or any part of the revenues, receipts or resources of
the Issuer, including the revenues and receipts to be received by the Issuer from or in connection
with such loans and to mortgage, pledge or grant security interests in such loans or other property
of the Issuer in order to secure the payment of the principal or redemption price of or the interest
on such bonds. The Issuer has no taxing power and receives no appropriations from the State or
any other governmental body. The Issuer has not participated in the preparation of this Official
Statement and, except for the information under the captions "THE ISSUER" and "ABSENCE OF
LITIGATION — The Issuer," has not provided any of the information contained in this Official
Statement.

Neither the State nor any political corporation or subdivision of the State, including the
Unit, is liable for the payment of the principal of, premium of, if any, or interest on the Bonds.
Such entities are prohibited from making payments with respect to the Bonds.

The Issuer has no employees, presently carries on no operations other than the issuance of
bonds and the lending of proceeds thereof and has no experience in the origination, servicing or
administering of loans for multifamily housing. All administrative functions to be performed in
connection with the Bonds and the Project are contracted to be performed by the various other
parties to the Indenture and the Loan Agreement. The Issuer will not have any involvement in the
management or operation of the Project, which will be the sole responsibility of the Borrower.

The Issuer has previously issued bonds for the purpose of financing other properties for
other borrowers which are payable from revenues received from such other borrowers. Revenue
bonds issued by the Issuer for other borrowers have been, and may be, in default as to principal or
interest. The source of payment for other bonds previously issued by the Issuer for other borrowers
is separate and distinct from the source of payment for the Bonds, and accordingly, any default by
any such other borrower with respect to any of such other bonds is not considered a material fact
with respect to the payment of the Bonds.



