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Bond Oversight Commission

Our Mission
The commission shall monitor the city manager's 

plans relating to the issuance of bonds and the 

implementation of projects approved in bond 

elections, including the review of future 

potential bonds, the annual appropriation of 

bond funds, and any changes in the amount of 

bond funds issues or cash commitments made.

Our Vision
Ensure efficiency, equity, timeliness, and 

accountability in the implementation of existing 

and future City bond programs. 

Our Goals
The mayor and council shall work with the 

commission to set priorities and goals for each 

new bond issue to be submitted to the voters.  

The commission shall advise the council on 

proposed bonds and the implementation of 

projects approved in bond elections. 
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Proposition A – Affordable 
Housing

2022 BOND ELECTION

P r e s e n t e r :

J a m ey  M ay
H o u s i n g  a n d  C o m m u n i t y  D e ve l o p m e n t  
O f f i c e r

I T E M  5

Bond Oversight Commission
The issuance of $250,000,000 in tax supported general obligation bonds and notes for 

planning, constructing, renovating, improving, and equipping affordable housing 

facilities for low income and moderate income persons and families, and acquiring land 

and interests in land and property necessary to do so, funding loans and grants for 

affordable housing, and funding affordable housing programs, as may be permitted by 

law; and the levy of a tax sufficient to pay for the bonds and notes.

• Time Line (as defined in Contract with the Voters): within 8 years 
• Ballot language:  http://www.austintexas.gov/election/byrecord.cfm?eid=205
• Contract with the Voters:   http://www.austintexas.gov/edims/document.cfm?id=304077

2018 BOND, PROPOSITION A
Affordable Housing
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BOND BALANCES

Voter-Approved $250,000,000 

Appropriated $250,000,000  

Encumbered $75,631,995

Spent $138,161,531

Committed $213,793,526

Available $36,206,474

Issued To Date $200,295,000

100%
Appropriated

2018‐PROPOSITION A
Affordable Housing

86%
Committed
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Preliminary Expense data
as of Close FY 2022.

Issuance Data 
through Series 2022
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LAND 
ACQUISITION

• Opportunity‐based Decisions

• Land Developed through 
Solicitation Process

• Capacity to issue 3‐4 Solicitations 
per year

• 2018 GO Bonds “Frontloaded” 
Allocation for Acquisition

• Funds (normally) expended 
within months of encumbrance

• land prices vs. borrowing costs
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• Quarterly Review Cycle

• Multiple Funding Sources

• Consistent Annual Encumbrances 
over 2018 GO Bond Allocation

• Increased Development Costs

• Limited Increase in 
Complimentary Funding Sources

• Funds Spent within 3 Years of 
Encumbrance 

RENTAL HOUSING 
DEVELOPMENT 
ASSISTANCE
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• Quarterly Review Cycle

• Multiple Funding Sources

• Habitat for Humanity and 
Smaller Developers – CDCs, 
CHDOs

• Longer Development Timeline 
for Single‐Family Developments 
than for Multi‐family 
Developments

OWNERSHIP HOUSING 
DEVELOPMENT 
ASSISTANCE
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• Contracts with Non‐Profit 
Organizations

• Multiple Programs with Various 
Funding Sources

• Exploring recommendations to 
increase productivity 

• Funds Should Be Spent Within 
the Fiscal Year of Encumbrance

HOME REPAIR 
PROGRAMS

Bond Oversight Commission
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NEXT STEPS

• Interdepartmental Meeting to Recommend Implementation Plans – February 
2023

• Council action on Budget April 2023
• Austin Housing Finance Corporation Budget Amendment and Service Agreement 
Amendment – April 2023

• AHFC Board Awards GO Bonds to RHDA and OHDA Applicants – May 2023 
(Quarterly)

• Solicitation for Development of AHFC Property – Summer 2023
• Issue Contracts for Home Repair Programs – Fall 2023
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Q U E S T I O N S

Presenter :
J a m e y  M a y
H o u s i n g  a n d  P l a n n i n g  D e p a r t m e n t
H o u s i n g  a n d  C o m m u n i t y  D e v e l o p m e n t  O f f i c e r
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