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Bond Oversight Commission

Our Mission
The commission shall monitor the city manager's 

plans relating to the issuance of bonds and the 

implementation of projects approved in bond 

elections, including the review of future 

potential bonds, the annual appropriation of 

bond funds, and any changes in the amount of 

bond funds issues or cash commitments made.

Our Vision
Ensure efficiency, equity, timeliness, and 

accountability in the implementation of existing 

and future City bond programs. 

Our Goals
The mayor and council shall work with the 

commission to set priorities and goals for each 

new bond issue to be submitted to the voters.  

The commission shall advise the council on 

proposed bonds and the implementation of 

projects approved in bond elections. 
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Proposition A – Affordable 
Housing

2018 BOND

P r e s e n t e r :

J a m ey  M ay
H o u s i n g  a n d  C o m m u n i t y  D e ve l o p m e n t  
O f f i c e r

I T E M  4

Bond Oversight Commission
The issuance of $250,000,000 in tax supported general obligation bonds and notes for 

planning, constructing, renovating, improving, and equipping affordable housing 

facilities for low income and moderate income persons and families, and acquiring land 

and interests in land and property necessary to do so, funding loans and grants for 

affordable housing, and funding affordable housing programs, as may be permitted by 

law; and the levy of a tax sufficient to pay for the bonds and notes.

• Time Line (as defined in Contract with the Voters): within 8 years 
• Ballot language:  http://www.austintexas.gov/election/byrecord.cfm?eid=205
• Contract with the Voters:   http://www.austintexas.gov/edims/document.cfm?id=304077

2018 BOND, PROPOSITION A
Affordable Housing
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BOND BALANCES

Voter-Approved $250,000,000 

Appropriated $250,000,000  

Encumbered $75,631,995

Spent $138,161,531

Committed $213,793,526

Available $36,206,474

Issued To Date $200,295,000

100%
Appropriated

2018‐PROPOSITION A
Affordable Housing

86%
Committed
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Preliminary Expense data
as of Close FY 2022.

Issuance Data 
through Series 2022
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2018 - PROPOSITION A – Affordable Housing$250.0 Million
SPENDING SUMMARY - $ Amount Available After Annual Spending

Actuals FY 21 Projection FY 22 Projection FY 23 Projection
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Land Acquisition
• 3 Hotels for Permanent 

Supportive Housing

• 52.5 Acres Acquired

• 2 Partnerships Preserved

• 9 Multi‐family properties 
preserved

• 20 Single‐family homes added to 
the CLT

• $100M allocated by AHFC Board 
(remaining balance $7.82)

• $69M Expended

• $31M Encumbered

• All funds to be expended by the 
end of FY22‐23

Bond Oversight Commission

Bond Oversight Commission
C I T Y  O F  A U S T I N  |  J A N U A R Y  1 8 ,  2 0 2 3

Rental Housing Development 
Assistance

• 2018 GO Bonds supported 28 
Developments

• Generated 1300+ PSH Units – Half 
dedicated to the COC

• 791 Units <30% MFI
• 3000+ Units <50% MFI
• $94M Allocated by AHFC Board
• $49M Expended to date
• $44M Encumbered
• 9 Developments are Complete
• 9 Developments will Complete FY22‐23
• 5 Developments will Complete FY23‐24
• Remaining developments will complete 

FY24‐25
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2018 Affordable Housing 
Bond Investments

Espero at Rutland – AHFC 
Partnership
• Partnership with Caritas of 

Austin and Vecino Group
• 171 units
• 100% Affordable
• 101 Dedicated to the 

Continuum of Care
• Fall 2022
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Ownership Housing 
Development Assistance

• 2018 GO Bonds supported 16 
Developments

• Generated 550+ Units <80% MFI
• 80 Units <60% MFI
• $28M Allocated by AHFC Board
• $11M Expended to date
• $17M Encumbered
• 4 Developments are Complete
• 7 Developments will Complete FY23‐24
• Remaining developments will complete 

FY24‐25 (except for Persimmon at 
Meadow Lake – FY27)
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• $20,000 Maximum Grant to Eligible 
Household

• Average Grant = $15,000
• FY18-19 = 150 Homes Repaired
• FY19-20 = 254 Homes Repaired
• FY20-21 = 201 Homes Repaired
• FY21-22 = 164 Homes Repaired
• Estimated 200 Homes Repaired per year
• $12M Unexpended = 750-800 Homes 

Repaired

Home Repair 
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UPCOMING HIGHLIGHTS RESOURCES

• Affordable Housing Development Assistance 
http://www.austintexas.gov/page/affordable-
housing-development-funding

• AHFC FY2020-2021 Capital Budget
http://www.austintexas.gov/department/city-
council/2020/20200812-ahfc.htm

• Affordable Housing + Transit Online Tool:
https://austin.maps.arcgis.com/apps/MapSeries/ind
ex.html?appid=b689c16a4db143698166b57a7abb8
76e

A F F O R D A B L E  H O U S I N G

• Community Land Trust Lottery  
https://www.aclt-homes.org/

• Project Connect Anti‐Displacement 
Community Acquisition Program 
https://www.austintexas.gov/sites/default/fil
es/files/Housing_%26_Planning/Project%20C
onnect/Community%20Acquisition%20Progr
am/Final_ADCAP_Guidelines.pdf

• Hotel Conversion underway
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Q U E S T I O N S

Presenter :
J a m e y  M a y
H o u s i n g  a n d  P l a n n i n g  D e p a r t m e n t
H o u s i n g  a n d  C o m m u n i t y  D e v e l o p m e n t  O f f i c e r
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