
ORDINANCE NO. 20230720-022

AN ORDINANCE APPROVING INDIAN HILLS PUBLIC IMPROVEMENT
DISTRICT 2023 ANNUAL SERVICE PLAN UPDATE AND DECLARING AN
EMERGENCY.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

PART 1. Council approves the Indian Hills Public Improvement District (PID) 2023
Annual Service Plan Update, attached as Exhibit A (SAP).
PART 2. Section 372.013 ofthe Texas Local Government Code requires the City to
file a copy of the SAP with the county clerk of each county in which all or a part of the
PID is located within seven days of the date Council approves the SAP, and Council finds
that complying with this statutory requirement constitutes an emergency. Because of this
emergency, this ordinance takes effect immediately on its passage for the preservation of
the public peace, health, and safety.
PASSED AND APPROVED

§ 1 1 r

?. AL, v (V\n M
July 20 ,2023 §- t/Ful/&1 0 /4,1{/fL

Kirk Watson
Mayor

fbiAPPROVED: ATTEST: f L--1 C-><4
V

Anne L. Morgan Myrna
City Attorney City C8/
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INDIAN HILLS
PUBLIC IMPROVEMENT DISTRICT

2023 ANNUALSERVICEPLAN UPDATE

JULY 20,2023

.



INTRODUCTION

Capitalized terms used in this Annual Service Plan Update shall have the meanings set forth in
the 2011 Service and Assessment Plan (the "2011 SAP") or the Development, Financing, and
ReimbursementAgreement, as applicable.

The Indian Hills Public Improvement District was created pursuant to the PID Act by Ordinance
No. 20100826-023 on August 26, 2010, by the City ofAustin, Texas to finance certain Authorized
Improvements for the benefit of the property within the PID.

On November 3, 2011, the City Council for the City approved the 2011 Service and Assessment
Plan ("2011 SAP") for the PID by adopting Ordinance No. 20111103-011, which included the
revised Assessment Roll.

On December 11, 2014, the City Council approved the 2014 Annual Service Plan Update for the
PID by Ordinance No. 20141211-231, which also updated the Assessment Roll for 2014.

On December 1, 2016, the City Council approved the 2016 Annual Service Plan Update for the
PID byapproving Resolution No. 20161201-051 which also updatedthe Assessment Roll.

On August 8, 2019, the City Council approved the 2019 Annual Service Plan Update for the PID

by approving Resolution No. 20190808-022 which also updatedthe Assessment Roll.

On July 29, 2020, the City Council approved the 2020 Annual Service Plan Update for the PID by
approving Resolution No. 20200729-025 which also updatedthe Assessment Roll.

On July 29, 2021, the City Council approved the 2021 Annual Service Plan Update for the PID by
approving Resolution No. 20210729-041 which also updatedthe Assessment Roll.

On July 28, 2022, the City Council approved the 2022 Annual Service Plan Update for the PID by
Ordinance No. 20220728-018, which updated the Assessment Roll for 2022.

The 2011 SAP identified the Authorized Improvements to be constructed for the benefit of the
Assessed Parcels within the PID, the costs of the Authorized Improvements, the indebtednessto
be incurred for the Authorized Improvements, and the mannerof assessing the property in the
PID for the costs of the Authorized Improvements. Pursuant to the PID Act, the 2011 SAP must
be reviewedand updatedannually. This document is the Annual Service Plan Update for 2023.
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The City Council also adopted an Assessment Roll identifying the Assessments on each Parcel
within the PID, based on the method of assessmentidentified in the 2011 SAP. This 2023 Annual
Service Plan Update also updatesthe Assessment Roll for 2023.

PARCEL SUBDIVISION

There have not been any recorded plats in the PID.

LOTAND HOME SALES

There are no lots or homes in the PID.

Perthe Quarterly Report dated March 31, 2023, IH Clean Energy CenterTX LP purchased 9 acres

from Club Deal 116 Indian Hills TX LP. IH Clean Energy CenterTX LP completed construction on a

50,000 SF flex office building.

Sansone Group purchased 129.16 acres from Club Deal 116 Indian Hills TX LP.

See Exhibit C forthe buyerdisclosures.

AUTHORIZED IMPROVEMENTS

The Developercompleted the Authorized Improvements listed in the 2011 SAP. Decker Lake Road
was dedicated to the City on November 2013 and Water Line 1 was dedicated to the City on

November2018.

OUTSTAND NG ASSESSMENT

The PID has an outstanding Assessmentof $1,345,000.001.

1 Net of $330,000.00 Senior Master PID Bonds principal payment due September 1, 2023 which will be paid using
the Annual Installmentcollected on January31,2023.
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ANNUAL NSTALLMENT DUE 1/31/2024

Principal and Interestz - The total principal and interest required for the Annual
Installment is $490,918.76.

Administrative Expenses -For so long as the Administrative Fund has sufficient funds
to coverthe cost of administering the PID and collecting the Annual Installments, no
Administrative Expenses will be collected as part of the Annual Installment.

Due January 31, 2024 2¥

Principal $ 385,000.00
Interest $ 105,918.76
Administrative Expenses $
Total Installment $490,918.76

See Exhibit B for the debt service schedule for the Senior Master PID Bonds as shown in the
official statement.

PREPAYMENT OF ASSESSMENTS IN FULL

No full prepaymentsof Assessmentshaveoccurred within the PID.

PARTIAL PREPAYMENT OF ASSESSMENTS

No partial prepayments of Assessmentshaveoccurred within the PID.

EXTRAORDINARY OPTIONAL REDEMPTIONS

No extraordinary optional redemptions of the Senior Master PID Bonds have occurred.

2 The Annual Installmentcoversthe period Septemberl, 2023 to August 31,2024 and isdue by January 31, 2024.
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SERVICEPLAN-F VE YEAR BUDGET FORECAST

The PID Act requires the annual indebtedness and projected costs for the Authorized
ImprovementstobereviewedandupdatedintheAnnual Service PIan Update, andtheprojection
shall covera period of not less than five years.

-

(21191,inFll[Dt3119'BJ
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Principal $ 385,000.00 $ 445,000.00 $ 515,000.00 $ - $
Interest $ 105,918.76 $ 75,600.00 $ 40,556.24 $ - $

(1) $ 490,918.76 $ 520,600.00 $ 555,556.24 $ $

Administrative Expensesb (2) $ $ $ $ $

Total Annual Installment (3) = (1) + (2) $ 490,918.76 $ 520,600.00 $ 555,556.24 $ - $ -

Notes:
[a] The last Annual Installment will be due 1/31/2026.

[b] For so long as the Administrative Fund has sufficient funds to cover the cost of administering the PID and
collecting the Annual Installments, no Administrative Expenses will be collected as part of the Annual Installment.

ASSESSMENTROLL

The list of current Parcels within the PID, the corresponding total Assessments, and current
Annual Installment are shown on the Assessment Roll attached hereto as Exhibit A. The Parcels
shown on the Assessment Roll will receive the bills for the 2023 Annual Installments which will
be delinquent if not paid by January 31, 2024.
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EXHIBITA-ASSESSMENTROLL

Indian Hills
Assessable ?ltandin?Illifent du

Property IDb Geographic ID Address Acreage % ?essment' .1&,1/31/2024
201733 02105009440000 N F M RD 973, TX 78653 4.9549 2.13% $ 28,629.91 3 10,449.78
823422 02105009980000 N F M RD 973, TX 78653 90.7540 38.99% $ 524,385.64 $ 191,398.33
912292 02094901010000 6201 QUINN LUKE TRL, TX 78724 7.7913 3.35% $ 45,018.91 $ 16,431.69
967510 02104107010000 N F M RD 973, TX 78653 129.2753 55.54% $ 746,965.55 $ 272,638.96

Total 232.7755 100.00% $ 1,345,000.00 $ 490,918.76

[a]Outstanding Assessment prior to 1/31/2024 Annual Installment.
[b] The entire Public Improvement District is contained within Property ID 201733, 823422, 912292, and 967510. For billing purposes,
the Annual Installment due 1/31/2024 shall be allocated pro rata based on acreage.
[c] The Annual Installment covers the period 9/1/2023 to 8/31/2024, and is due by 1/31/2024.
Sources: Travis Central Appraisal District: TCAD Property ID, Geographic ID, Property Address, and Assessable Acres were received on

April 20,2023
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EXHIBIT B - DEBT SERVICE SCHEDULE

DEBT SERVICE REQUIREMENTS

The following table sets forth the debt service requirements for the Bonds:

Year Ending
(September 30) PrinciDal Interest Total':

2012 $ 183.325 183.325
2013 231.569 231.569
2014 231.569 231.569
2015 $ 45.000 231.569 276.569
2016 70.000 -- 744 297.744
2017 95.000 221.794 316.794
2018 125.000 213.719 338.719
2019 155.000 203.094 358.094
2020 190.000 190.113 380.113
2021 230.000 174.200 404.200
2022 275.000 154.938 429.938
2023 330.000 131.906 461.906
2024 385.000 105.919 490.919
2025 445.000 75.600 520.600
2026 515.000 40.556 555.556
Total SZ,860,000 92.617,613 S5,477,613

Totals may not add due to rounding
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EXHIBITC-BUYERDISCLOSURES

Buyer Disclosures forthe following Parcels are found in this Exhibit:

Parcel 201733
Parcel 823422
Parcel 912292
Parcel 967510

INDIAN HILLS PUBLIC IMPROVEMENT DISTRICT 8
2023 ANNUAL SERVICE PLAN UPDATE



INDIAN HILLS PUBLIC IMPROVEMENTDISTRICT- PARCEL 201733 - BUYER
DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.0035), or Chapter 382, Local
Government Code, shall first give to the purchaser ofthe property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a

performance period of lessthan six months is considered a sale requiring the notice set forth below.

This notice requirementdoes notapply to a transfer:
1) under a court order or foreclosure sale;
2) by a trustee in bankruptcy;
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a

deed of trust by a trustor or successor in interest;
4) by a mortgagee or a beneficiary under a deed oftrust who hasacquired the land at a

sale conducted under a power of sale under a deed o f trust or a sale under a court-
ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course of the administrationof a decedent's estate,
guardianship, conservatorship, ortrust;

6) from one co-ownerto anotherco-owner ofan undivided interest in the real
property;

7) to a spouse or a person in the linealline of consanguinity ofthe seller;
8) to or from a governmental entity; or
9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subjectto certain exceptions. is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale ofthe property.



AFTER RECORDING' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
AUSTIN, TEXAS

CONCERNING THE FOLLOWING PROPERTY

PROPERTY ADDRESS

PARCEL 201733 PRINCIPAL ASSESSMENT: $28,629.91

As the purchaser of the real property described above, you are obligated to pay assessments
to Austin, Texas, for the costs of a portion of a public improvement or services project (the
"Authorized Improvements") undertaken forthe benefit of the property within Indian Hills Public
ImprovementDistrict (the "District") created under Subchapter A, Chapter 372, Local Government
Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BEPAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amountof the assessment may be obtained from the City of Austin. The exact
amount of each annual installment will be approved each year by the Austin City Council in the
annual service plan update for the district. More information aboutthe assessments. includingthe
amounts and due dates, may be obtained from the City of Austin.

Your failure to pay any assessmentorany annual installment may result in penalties and
interest beingadded to what you owe or in a lien on and the foreclosure ofyourproperty.

1 To be included in separatecopy ofthe noticerequiredby Section 5.0143, Tex. Prop. Code, to be executed at theclosing
of the purchaseandsale andto be recorded in thedeed records ofTravis County when updating forthe Current Infonnation
ofObligation to Pay ImprovementDistrict Assessment.



[The undersigned purchaser acknowledges receiptofthis notice before the effective date of
a binding contract forthe purchase ofthe real property atthe address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned selleracknowledges providingthisnotice to the potential purchaserbefore
the effective date of a binding contract for the purchase of the real property atthe address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]2

2 To be included in copy ofthenotice required by Section 5.014, Tex. Prop. Code, to be executedby seller in accordance
with Section 5.014(a-1),Tex. Prop.Code.

Signature Page to Initial Notice
ofObligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt of this notice before the effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receiptof this notice includingthe current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:

SIGNATUREOF PURCHASER SIGNATURE OF PURCHASER

STATE OF TEXAS §
§

COUNTY OF §

The foregoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given undermy hand and seal o foffice on this 20

Notary Public, State of Texas]3

3 To be included in separatecopy ofthe noticerequired by Section 5.0143, Tex. Prop. Code, to be executedat the Closhg
ofthe purchaseand sale andto be recorded in the deedrecords ofTravis County.

Purchaser Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providinga separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase ofthe real property at the
address above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER

STATE OF TEXAS §
§

COUNTY OF §

The foregoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledgedto me that he or she executed the same forthe purposes
therein expressed.

Given undermy hand and seal of office on this 20

Notary Public, State of Texas]4

4 To be included in separatecopy o fthe noticerequiredby Section 5.0143, Tex. Prop. Code, to be executed at thecloshg
ofthepurchaseand sale andto berecorded in thedeedrecordsofTravis County.

Seller Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



ANNUALINSTALLMENTS - PARCEL 201733

*lilll Indian Hills PID - Parcel 201733 Annual Installmentsl?
InstallmentK- Administrative -AnnuaT??pue 1/31.,l?Principal.I? Interest.g?l*l? Expenses'Z??k Installmenl*

2024 $ 8,195.18 $ 2,254.61 $ - $ 10,449.78
2025 $ 9,472.35 $ 1,609.23 $ - $ 11,081.58
2026 $ 10,962.38 $ 863.29 $ - $ 11,825.67
Total $ 28,629.91 $ 4,727.13 $ - $ 33,357.03

[a] For so long as the Administrative Fund has sufficient funds to cover the cost
of administeringthe PID and collecting the Annual Installments, no

Administrative Expenses will be collected as part of the Annual Installment.
Note: The figures shown above are estimates only and subject to change in
Annual Service Plan Updates. Changes in Administrative Expenses, Interest
earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
ofObligation to Pay Improvement District Assessment



INDIAN HILLS PUBLIC IMPROVEMENTDISTRICT- PARCEL 823422 - BUYER
DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvementdistricts describedunder Section 372.0035),or Chapter 382, Local
Government Code, shall first give to the purchaser ofthe property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a

performance period of lessthan six months is considered a sale requiring the notice set forth below.

This notice requirement does not apply to a transfer:
1) under a court order or foreclosure sale;
2) by a trustee in bankruptcy;
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary of a deed of

trust by a trustor or successor in interest;
4) by a mortgagee or a beneficiary under a deed of trust who has acquired the land at a

sale conducted under a power of sale under a deed of trust or a sale under a court-
ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course ofthe administration of a decedent's estate, guardianship,
conservatorship, or trust;

6) from one co-owner to another co-owner o f an undivided interest in the real property;
7) to a spouse ora person in the linealline of consanguinity ofthe seller;
8) to or from a governmental entity; or
9) of only a mineral interest, leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subjectto certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale ofthe property.



AFTER RECORDING 1 RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
AUSTIN, TEXAS

CONCERNING THE FOLLOWING PROPERTY

PROPERTY ADDRESS

PARCEL 823422 PRINCIPAL ASSESSMENT: $524,385.64

As the purchaser ofthe real property described above, you are obligated to pay assessmenls
to Austin, Texas, for the costs of a portion of a public improvement or services project (the
"Authorized Improvements") undertaken for the benefit of the property within Indian Hills Public
ImprovementDistrict (the "District") created under Subchapter A, Chapter 372, Local Government
Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BEPAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amountof the assessmentmay be obtained from the City of Austin. The exact
amountof each annual installment will be approved each yearby the Austin City Council in the
annual service plan update for the district. More information about the assessments, includingthe
amounts and due dates, may be obtained from the City of Austin.

Your failure to pay any assessmentorany annual installment may result in penalties and
interest beingadded to what you owe or in a lien on and the foreclosure of your property.

To be included in separatecopy o fthe noticerequiredby Section 5.0143, Tex. Prop. Code, to be executed attheclosng
o f the purchaseandsale andto be recorded in thedeed records o fTravis County when updating forthe Current Infonnation
ofObligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt ofthis notice beforethe effective date of
a binding contract forthe purchase ofthe real property atthe address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned selleracknowledges providingthisnotice to the potential purchaserbefore
the effective date of a bindingcontract forthe purchase ofthe real property atthe address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]2

2 To be included in copy ofthenotice required by Section 5.014, Tex. Prop. Code, to be executed by seller in accordance
with Section 5.014(a-1),Tex.Prop.Code.

Signature Page to Initial Notice
ofObligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt ofthis notice beforethe effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice includingthe current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

STATE OF TEXAS §
§

COUNTY OF

The fomgoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledged to me that he or she executed the same forthe purposes
therein expressed.

Given under my hand and seal ofoffice on this 20

Notary Public, State of Texas]3

3 To be included in separatecopy ofthe noticerequiredby Section 5.0143, Tex. Prop. Code, to be executed at thecloshg
of the purchaseand sale andto be recorded in the deedrecords ofTra visCounty.

Purchaser Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providinga separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase ofthe real property at the
address above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER

STATE OF TEXAS §
§

COUNTY OF §

The foregoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledged to me that he or she executed the same forthe purposes
therein expressed.

Given undermy hand and seal of office on this 20

Notary Public, State of Texas]4

4 To be included in separatecopy o fthenoticerequiredby Section 5.0143, Tex. Prop. Code, to beexecuted at thecloshg
o f the purchaseand sale andto be recorded in the deedrecords o fTra vis County.

Seller Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - PARCEL 823422

I Indian Hills PID - Parcel 823422 Annual Installments
'1;;Ja?l"?"?""t""'?*'?0?'? Administrative ?nnua?? Due 1/ll/i?l•Frincipal?:Interes,tild*k Expensest?l?? Installmen¢?

2024 $ 150,102.95 $ 41,295.37 $ - $ 191,398.33
2025 $ 173,495.62 $ 29,474.76 $ - $ 202,970.38
2026 $ 200,787.07 $ 15,811.98 $ - $ 216,599.05
Total $ 524,385.64 $ 86,582.11 $ - $ 610,967.75

[a] For so long as the Administrative Fund has sufficient funds to cover the cost
of administering the PID and collectingthe Annual Installments, no

Administrative Expenses will be collected as part of the Annual Installment.
Note: The figures shown above are estimates only and subject to change in
Annual Service Plan Updates. Changes in Administrative Expenses, Interest
earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
ofObligation to Pay Improvement District Assessment



INDIAN HILLS PUBLIC IMPROVEMENT DISTRICT- PARCEL 912292 - BUYER
DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except forpublic improvementdistricts described under Section 372.0035),or Chapter 382, Local
Government Code, shall first give to the purchaser ofthe property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a

performance period of lessthan six months is considered a sale requiringthe notice set forth below.

This notice requirementdoes not apply to a transfer:
1) underacourtorderor foreclosure sale;
2) by a trustee in bankruptcy;
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary o f a deed of

trust by a trustor or successor in interest;
4) by a mortgagee or a beneficiary undera deed of trust who has acquired the land ata

sale conducted under a power of sale under a deed of trust or a sale under a court-
ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course ofthe administration of a decedent's estate, guardianship,
conservatorship, ortrust;

6) from one co-ownerto another co-owner of an undivided interest in the real property;
7) to a spouse ora person in the linealline of consanguinity ofthe seller;
8) to or from a governmental entity; or
9) o f only a mineral interest. leasehold interest, or security interest

The following notice shall be given to a prospective purchaser before the execution o f a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaserand must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale ofthe property.



AFTER RECORDING 1 RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
AUSTIN, TEXAS

CONCERNING THE FOLLOWING PROPERTY

PROPERTY ADDRESS

PARCEL 912292 PRINCIPAL ASSESSMENT: $45,018.91

As the purchaser of the real property described above,you are obligated to pay assessments
to Austin, Texas, for the costs of a portion of a public improvement or services project (the
"Authorized Improvements") undertaken for the benefit of the property within Indian Hills Public
Improvement District (the "District") created underSubchapter A, Chapter 372, Local Government
Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exactamountof the assessment may be obtained from the City of Austin. The exact
amountof each annual installment will be approved each yearby the Austin City Council in the
annual service plan update for the district. More information aboutthe assessments, includingthe
amounts and due dates, may be obtained from the City of Austin.

Your failure to pay any assessment or any annual installment may result in penalties and
interest beingadded to what you owe or in a lien on and the foreclosure ofyourproperty.

To be included in separatecopy o fthe noticerequiredby Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchaseandsale andto be recorded in thedeed records ofTravis County whenupdating forthe Current Information
ofObligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receiptof this notice before the effective date of
a bindingcontract forthe purchase ofthe real property atthe address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned selleracknowledgesprovidingthisnoticetothe potential purchaser before
the effective date of a binding contract for the purchase of the real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER]2

-2To be included in copy ofthenotice required by Section 5.014, Tex. Prop. Code, to be executedby sellerin accordance
with Section 5.014(a-1), Tex. Prop.Code.

Signature Page to Initial Notice
ofObligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receipt ofthis notice beforethe effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receipt of this notice includingthe current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

STATE OF TEXAS §
§

COUNTY OF §

The foregoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledgedto me that he or she executed the same forthe purposes
therein expressed.

Given under my hand and seal of office on this 20

Notary Public, State of Texas] 3

3 To be included in separatecopy o fthe noticerequiredby Section 5.0143, Tex. Prop. Code. to be executed at theclosing
ofthe purchaseand sale andto be recorded in the deedrecordsofTravisCounty.

Purchaser Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase ofthe real property at the
address above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER

STATE OF TEXAS §
§

COUNTY OF §

The foregoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given undermy hand and seal ofoffice on this 20

Notary Public, State of Texas]4

4 To be included in separatecopy ofthe noticerequiredby Section 5.0143, Tex.Prop. Code, to be executed at theclosing
ofthe purchaseand sale andto be recorded in the deedrecords ofTravis County.

Seller Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - PARCEL 912292

? Indian Hills PID -Parcel 912292 Annual Installments '

Installment --R'.9 9.-Im"Pilw?"'I?"? Administrative???pue 1/21.l?E[incipali??InterestjiliExpensesLblWnstallmen¢*
2024 $ 12,886.45 $ 3,545.24 $ - $ 16,431.69
2025 $ 14,894.73 $ 2,530.43 $ - $ 17,425.16
2026 $ 17,237.72 $ 1,357.47 $ - $ 18,595.19
Total $ 45,018.91 $ 7,433.14 $ - $ 52,452.05

[a] For so long as the Administrative Fund has sufficient funds to coverthe cost
of administeringthe PID and collectingthe Annual Installments, no

Administrative Expenses will be collected as part of the Annual Installment.
Note: The figures shown above are estimates only and subject to change in
Annual Service Plan Updates. Changes in Administrative Expenses, Interest
earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
ofObligation to Pay Improvement District Assessment



INDIAN HILLS PUBLIC IMPROVEMENT DISTRICT- PARCEL 967510 - BUYER
DISCLOSURE

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT

A person who proposes to sell or otherwise convey real property that is located in a public
improvement district established under Subchapter A, Chapter 372, Local Government Code
(except for public improvement districts described under Section 372.0035),or Chapter 382, Local
Government Code, shall first give to the purchaser ofthe property this written notice, signed by the
seller.

For the purposes of this notice, a contract for the purchase and sale of real property having a

performance period of lessthan six months is considered a sale requiring the notice set forth below.

This notice requirementdoes not apply to a transfer:
1) under a court order or foreclosure sale;
2) by a trustee in bankruptcy;
3) to a mortgagee by a mortgagor or successor in interest or to a beneficiary ofa deed of

trust by a trustor or successor in interest;
4) by a mortgagee or a beneficiaryundera deed of trust who has acquired the land ata

sale conducted under a power of sale under a deed of trust or a sale under a court-
ordered foreclosure or has acquired the land by a deed in lieu of foreclosure;

5) by a fiduciary in the course ofthe administration ofa decedent's estate, guardianship,
conservatorship, or trust;

6) from one co-ownerto another co-owner of an undivided interest in the real property;
7) to a spouse or a person in the lineal line of consanguinity of the seller;
8) to or from a governmental entity; or
9) of only a mineral interest, leasehold interest, or security interest

The followingnotice shall be given to a prospective purchaser before the execution of a binding
contract of purchase and sale, either separately or as an addendum or paragraph of a purchase
contract. In the event a contract of purchase and sale is entered into without the seller having
provided the required notice, the purchaser, subject to certain exceptions, is entitled to terminate
the contract.

A separate copy of this notice shall be executed by the seller and the purchaser and must be filed
in the real property records of the county in which the property is located at the closing of the
purchase and sale ofthe property.



AFTER RECORDING ' RETURN TO:

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
AUSTIN, TEXAS

CONCERNING THE FOLLOWING PROPERTY

PROPERTY ADDRESS

PARCEL 967510 PRINCIPAL ASSESSMENT: $746,965.55

As the purchaserofthe real property described above, you are obligated to pay assessments
to Austin, Texas, for the costs of a portion of a public improvement or services project (the
"Authorized Improvements") undertaken for the benefit of the property within Indian Hills Public
Improvement District (the "District") created under Subchapter A, Chapter 372, Local Government
Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BEPAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID. COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City of Austin. The exact
amountofeach annual installment will be approved each yearby the Austin City Council in the
annual service plan update for the district. More information aboutthe assessments, includingthe
amounts and due dates. may beobtained from the City of Austin.

Your failure to pay any assessment orany annual installment may result in penalties and
interest beingadded to what you owe or in a lien on and the foreclosure ofyour property.

1 To be included in separatecopy o fthe noticerequiredby Section 5.0143, Tex. Prop. Code, to be executed at theclosag
ofthe purchaseand sale andto be recorded in thedeed records ofTravis County when updating forthe Current Infonnation
ofObligation to Pay Improvement District Assessment.



[The undersigned purchaser acknowledges receipt ofthis notice before the effective date of
a bindingcontract forthe purchase ofthe real property atthe address described above.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

The undersigned selleracknowledgesprovidingthisnoticetothepotentialpurchaserbefore
the effective date of a bindingcontract forthe purchase ofthe real property at the address described
above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER.]2

2 To be included in copy o f thenotice required by Section 5.014, Tex. Prop. Code, to be executedby seller in accoldance
with Section 5.01 *a-1), Tex. Prop. Code.

Signature Page to Initial Notice
ofObligation to Pay Improvement District Assessment



[The undersigned purchaser acknowledges receiptof this notice beforethe effective date of
a binding contract for the purchase of the real property at the address described above. The
undersigned purchaser acknowledged the receiptof this notice includingthe current information
required by Section 5.0143, Texas Property Code, as amended.

DATE: DATE:

SIGNATURE OF PURCHASER SIGNATURE OF PURCHASER

STATE OF TEXAS §
§

COUNTY OF §

The foregoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal ofoffice on this 20

Notary Public. State of Texas] 3

3 To be included in separatecopy ofthe noticerequiredby Section 5.0143, Tex. Prop. Code, to be executed at theclosing
ofthepurchaseand saleandto berecordedin thedeedrecordso fTravis County.

Purchaser Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



[The undersigned seller acknowledges providinga separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:

SIGNATURE OF SELLER SIGNATURE OF SELLER

STATE OF TEXAS §
§

COUNTY OF §

The foregoing instrument was acknowledged before me by and
, known to me to be the person(s) whose name(s) is/are subscribed to the

foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given undermy hand and seal ofoffice on this 20

Notary Public, State of Texas]4

4 To be included in separatecopy ofthenoticerequiredby Section 5.0143, Tex. Prop. Code, to be executed attheclosing
o f the purchaseand sale andto be recorded in the deedrecords ofTravis County.

Seller Signature Page to Final Notice with Current Information
ofObligation to Pay Improvement District Assessment



ANNUAL INSTALLMENTS - PARCEL 967510

Indian Hills PID - Parcel 967510 AnnGI Installmentsall"=??al.&- I ,% 1}If

2024 $ 213,815.42 $ 58,823.54 $ - $ 272,638.96
2025 $ 247,137.30 $ 41,985.57 $ - $ 289,122.87
2026 $ 286,012.83 $ 22,523.50 $ - $ 308,536.33
Total $ 746,965.55 $ 123,332.62 $ - $ 870,298.17

[a] For so long as the Administrative Fund has sufficient funds to cover the cost
of administeringthe PID and collectingthe Annual Installments, no
Administrative Expenses will be collected as part of the Annual Installment.
Note: The figures shown above are estimates only and subject to change in
Annual Service Plan Updates. Changes in Administrative Expenses, Interest
earnings, or other available offsets could increase or decrease the amounts
shown.

Annual Installment Schedule to Notice
ofObligation to Pay Improvement District Assessment


