NOTICE OF PUBLIC

_ HEARING

Notice is hereby given of o
public hearing to be held by
Austin Affordable PFC, Inc,
{the “lIssuer”), on Friday,
July 28, 2023, at 9:00 a.m., by
teleconference with respect
to an Issue of multifamily
housing revenue bonds (the
“Bonds”) to be issued by the
Issuer in one or more series
of tax-exemp! bonds in on
agaregate principal amount
not 1o exceed  $50,000,000,
The proceeds of the Bonds|
will be loaned to LDG King-
swood, LP (or a related
person or affiliate thereof)
{ihe "Borrower”), 1o finance
a portion of the costs of the
acquisition and construction
of a multifamily resldential
rental development to be
known as the Kingswood
Apartments (the “Develop-
ment”), containing approxi-
mately 328 units and located
al approximately the south-
east corner of FM Road 812
and BurKlund Farms Road,
Austin, Travis County, Texas
78617. The Development willl
be initially owned by the
Borrower.

The Bonds will be Issued
pursuont to the provisions
of the Texas Public Faocil-
ity Coarporations Act, Local
Government Code, Chapler|
303, Vernon's Texos Code, as
amended (the "Act”). The
Bonds are expected to be
issued as “exempl facility
bonds” for a qualified resi.
dentiol rental proiect pursu-
ant to Section 142(a)(7) and
(d) of the Infernal Revenug
Code of 1986, ds amended
{the "Code”). The Initial
tegal owner of the Develop-
ment {and «a leasehold inter-
est in the Development site)
will be the Borrower [denti-
fied above,

All interaested persons|
are Invited to participatel
in the public hearing or
submi comments in writing
to express their views with
respect to  the Develop-
ment ond the issuance of
the Bonds. To join the fele-
conference, call in toll-free
at  (877) 746-4263, uwccess
code #0235201. Questions
or requesis for additional
information may be directed
to Ms, Suzanne Schwertner,
Housing Authority of the
City of Austin, 1124 South
1H-35, Austin, Texus 78704 or
{512) 477-4488,
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