
Annual Internal Review

Bond Oversight Commission

This report covers the time period of 7/1/2024 to 6/30/2024

The Bond Oversight Commission (BOC) mission statement (per Ordinance No.
20150813-010) is:

A. The Council creates the BOC to ensure efficiency, equity, timeliness and
accountability in the implementation of existing and future City bond programs.

B. The common shall monitor the City Manager's plans relating to the issuance of
bonds and the implementation of projects approved in bond elections, including the
review of future potential bonds, the annual appropriation of bond funds, and any
changes in the amount of bond funds issued or cash commitments made.

C. The mayor and council shall work with the commission to set priorities and gains
if each new bond issue to be submitted to voters.

D. The commission shall advise the council on proposed bonds and the
implementation of projects approved in bond elections.

E. The council shall appoint at least three members to the commission who have
training or professional experience in financial matters.

Describe the commission's actions supporting their mission during the previous
calendar year. Address all elements of board's mission statements as provided in
the relevant sections of the City Code.
Assess and monitor the delivery of current ongoing bond programs (mission
statements A. B and D.

In the review period the BOC focused on monitoring outstanding bond programs
including:

- August 21, 2024: Staff briefing on Annual Bond Sale by Financial Services
Dept. The BOC also recommends to City Council the approval of the proposed Sept
bond sale.

- September 18, 2024: Staff briefing by the Emergency Medical Services
Department and the Austin Fire Department on Public Bond Projects related to
construction updates for Fire and EMS.

- October 16,2024: Staff briefing by Parks and Recreation Department on
Public Bond Projects related to 2018 Prop B and C bonds.

- November 20,2024: Staff briefing by Transportation and Public Works Dept
on bonds for 2016 Prop 1, 2018 Prop G and 2020 Prop B.

- February 19, 2025: Staff Briefing by Austin Housing Dept and update on 2018
and 2022 bonds.

- May 21, 2025: Staff briefing by Capital Delivery Services to update the
commission on the Integrated Bond Program Development and Delivery Plan for 2026



Bond. Also received a staff briefing from Austin Public Health on the 2012 and 2018
bonds, both of which are essentially completed.

- June 18, 2025: Staff briefing by Watershed Protection Dept on 2018 Bond,
Prop D, for land acquisition and open spaces essentially complete, and flood mitigation
and drainage projects to be complete in 2026. Second staff briefing by Financial
Services Dept in preparation for the Sept bond sale.

Determine if the commission's actions throughout the year comply with the
mission statement.

All BOC actions complied with out mission statement.

List the commission's goals and objectives for the new calendar year.

This upcoming year the BOC will continue to focus on:
- Continuing to work with Capital Delivery Services to enhance and augment their

efforts to improve the delivery of Capital Improvement Projects.
- The availability and access to current benchmark information for capital projects in

order to better inform Council of the progress made and any issues needed to be
addressed.

- Work with the Bond Election Advisory Task Force as they prepare recommendations
for the 2026 Bond Election.

- Additional goals and objectives as proposed by commissioners.

Prepared by John McNabb
Chair, Bond Oversight Commission


