
RESOLUTION NO. 20260226-055

WHEREAS, City Council recognizes the need for the City to establish a

decision-making framework for bond elections that follows City financial policies
yet is flexible enough to consider urgent conditions and critical community needs;
and

WHEREAS, City Council recognizes the need for transparency and

accountability regarding bond elections; and

WHEREAS, on February 3,2026, the Audit and Finance Committee

recommended City Council adopt a decision-making framework for bond elections
consistent with the presentation made at the Audit and Finance Committee meeting
by City staff and with the bond decision framework considered by the committee

during the meeting; NOW, THEREFORE,
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

City Council adopts the following three policies setting the framework for

bond elections.

Policv #1

A recommendation from the City Manager or the City Council to hold a

bond election should occur at least eighteen months prior to the proposed election
date and be consistent with financial policy related to the number of years or

substantial completion of estimated voter-approved bonds remaining to be issued,
with the exception of a bond election held to generate revenue necessary to address

urgent conditions as reviewed by the Audit and Finance Committee and certified

by the City Council that include the following:
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• A significant community need has been identified that cannot be

responsibly addressed with non-voter approved debt or funding from the

General Fund Emergency or Budget Stabilization Reserves; or

• Delaying funding to address the identified community need would result

in non-compliance with Federal or State regulations, irreparable harm to

all or a segment of the community, or an economic loss to the City.
Policv #2

A proposed bond election should meet the following financial, budget,
project delivery, and affordability conditions certified by the Audit and Finance

Committee:

Financial

• The proposed bond program has been sized at a level that is not likely to

result in a downgrade of the City's credit rating; and

• The City's General Obligation Debt Financial Policies are currently in

compliance and are projected to remain in compliance after all bonds are

issued.

Budget
• Staff has prepared an updated five-year financial forecast that

incorporates the operations and maintenance costs associated with the

proposed bond program; and

• Remaining balances from prior bond projects have been analyzed for

eligibility for current project needs.

Project Delivery
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• Proposed bond propositions have been sized such that projects can be

delivered on a timeline consistent with financial policies;
• Proposed projects align with the City's strategic priorities and/or major

Council-approved plans;
• Proposed projects are equitably distributed across the City taking into

consideration disparate needs and historical investments; and

• Proposed projects incorporate multiple environmental and other

community benefits.

Affordability
• Staff has prepared an updated Taxpayer Impact Statement showing the

projected annual property tax bill for the typical Austin taxpayer over the

duration of the proposed bond program;

• Projects that could leverage matching funds from other governmental
agencies or private partnerships have been prioritized, as appropriate;

• Preventative maintenance projects that avoid higher future reconstruction

costs (e.g. facility and street maintenance projects) have been evaluated

for their long-term alignment to City strategic priorities and major
Council-approved plans and prioritized accordingly; and

• Projects that lower the City's operating cost and serve the needs of

multiple departments have been prioritized, as appropriate.
Policy #3

City Council should independently consider unique or urgent circumstances
when deciding on a bond election.
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BE IT FU1-2-El RESOLVED:

City Council adopts the Bond Decision Framework attached as Exhibit "A"

to be used by the City to guide decision-making in determining when to bring a

bond election.

ADOPTED: February 26 , 2026. ATTEST 09114got, 4-Erika Brady
City Clerk
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Exhibit A

Bond Decision
Framework



Hasthe City Manager recommended a potential Bond Election OR )< YES ?hasthe City Councilrecommended a potential Bond Election at least
18 months priorto the proposed election date?

Is this consistent with policy related to the number
of years orsubstantialcompletion of estimated

NO voter-approved bonds remainingto be issued?

1
<? YES /Does the proposed Bond Election meetthe following urgency

conditions as reviewed bythe Audit and Finance Committee and
certified bythe CityCouncil? Does the proposed Bond Election meetthe following financial, budget, project

• A significant communityneed has been identifiedthat cannot delivery, and affordabilityconditions certified bythe Auditand Finance Committee?

be responsibly addressed with non-voterapproved debt or Financial:
funding from the General Fund Emergencyor Budget • The proposed bond program has been sized ata levelthat is not likelyto result in
Stabilization Reserves -2 YES >+

a downgrade of the City's credit rating.
Delaying fundingto addressthe identified communityneed . The City's General Obligation Debt Financialpolicies arecurrentlyin compliance
would result in non-compliance with Federal or State and are projected to remain in compliance afterallbonds are issued
regulations, irreparable harm to allora segment of the

Budgetcommunity, oran economic loss tothe City
. Staff has prepared an updated 5-year financial forecastthat incorporates the

operations and maintenance costs associated with the proposed bond program

1 NO 2 Remainingbalances from priorbond projects have beenanalyzed foreligibility
forcurrentprojectneeds

Project Delivery:C .

NO BOND ELECTION Proposed bond propositions have been sized suchthat projects can be
delivered on atimelineconsistent with financialpolic esD.

.

Proposed projects align with the City's strategic priorities and/or major Council-
approved plans

NO Proposed projects areequitablydistributed across the City takinginto
consideration disparate needs and historical investments

Proposed projects incorporate multiple environmentaland othercommunity
benefits

Has CityCouncilconsidered anyof the required Affordability
conditionsdueto unique or urgent circumstances? ¢ NO b-- Staff has prepared an updated Taxpayer Impact Statementshowingthe

projected annualpropertytax bill forthetypical Austin taxpayer overthe
durat on of the proposed bond program

. Projectsthatcould leverage matching funds from othergovernmentalagencies
1 YES 2 or private partnerships have been prioritized as appropriate

• Preventative maintenance projects that avoid higher future reconstruction costs
have been evaluated forthe r long-term alignmentto the City-strateg c priorities

< YES, BOND ELECTION ? and major Council-approved plans and prioritized accordingly.4 YES 3-
Projectsthat lowerthe City's operatingcost and serve the needs of multiple
departments as appropriate.


