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MEMORANDUM
TO: Airport Advisory Commissioners
FROM: Rajeev Thomas, Chief Financial Officer, Austin Aviation

DATE: April 8, 2026
SUBIJECT: Austin-Bergstrom International Airport Financial Update

February 2026 Financial Results

Passenger and aircraft activity increased in February 2026 compared to the prior year
because of growth in air service. Commercial airlines increased daily departures by 12%
to 243, led by increased flight activity from Delta and Southwest. As a result, passenger
enplanements increased 8% and landed weights increased 10% compared to the prior
year. Cargo volume increased 12% due to increased activity from Amazon affiliated cargo

carriers.
. FY 2026 FY 2025 Variance FY 2025 YTD Variance
February February Fav (Unfav) YTD Fav (Unfav)
Enplanements 738,943 687,154 7.5% 4,364,069 4,138,058 5.5%
Landing Weights 993,619,238 904,217,824 9.9%| 5,527,624,588 | 5,158,055,055 72%
Cargo Tonnage 11,079 9,896 12.0% 56,068 57,646 (2.7%)
Operating Revenue $31,577,707 $25,167,721 $6,409,986 $175,585,881 $138,953,098 $36,632,783
Airport OPEX $14,008,684 $13,110,096 ($898,588) $75,416,121 $68,903,059 ($6,513,062)
Total Requirements $22,559,512 $21,941,427 ($618,086)] $119,022,394 $110,398,324 ($8,624,070)
Net Income $9,018,195 $3,226,294 $5,791,901 $56,563,487 $28,554,774 $28,008,713

Operating revenue increased 25% compared to the prior year and is comprised of 59%
airline revenue and 40% non-airline revenue. The increase in operating revenue is mostly
driven by increased airline rates and charges in FY2026 resulting from a new rates and
charges methodology in the airline use and lease agreement. Airline revenue streams
increased 43% due to the escalated rates and growth in aircraft activity. Non-airline
revenue streams increased 7% due to growth in passenger traffic and increased parking
rates.

Airport operating expenses increased 7% compared to February 2025 because of growth
in personnel, building maintenance costs, and impacts from Winter Storm Fern.
Improvement in employee vacancy and across the board wage adjustments drive
additional personnel expenses. The increase in maintenance expense is driven by
increased elevator preventative maintenance and fire suppression system maintenance.
Winter Storm Fern drove $0.3M of additional cost specifically for staff overtime and deicing
chemical restocking.

Debt service cost declined 6% in February 2026 primarily because the 2019 refunding bond
issuance was paid off.



Other requirements increased 7% because of an increase in citywide allocated costs and
increased transfers to the subordinate obligation fund from the initiation of the airport note
purchase program in February 2025.

Austin Aviation reported net income of $9.0M in February 2026, a $5.8M increase
compared to February 2025.

Budget vs. YTD Budget vs. YTD

FY 2026 FY 2026 . .
Variance Variance

Table #2 Approved

Budget - YTD
Seasonalized

$ Fav (Unfav) % Fav (Unfav)

Operating Revenue $171,505,493 $175,585,881 $4,080,388 2.4%
Airport OPEX $75,042,367 $75,416,121 ($373,754) (0.5%)
Total Requirements $119,000,017 $119,022,394 ($22,378) (0.0%)
Net Income $52,505,476 $56,563,487 $4,058,010 77%

Austin Aviation delivered favorable financial performance compared to the seasonalized
FY2026 budget. Operating revenues exceeded the budget estimate primarily because of
non-airline revenue performance resulting from strong passenger activity in February
2026. Operating expenses exceed seasonalized budget estimate by 0.5% because of
elevated contractual and commodity costs for building maintenance, facility services and
Winter Storm Fern. As a result of favorable activity compared to the budget, netincome is
8% above seasonalized budget estimate.
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