
 

 
 

 
 

 

MEMORANDUM 

TO: Airport Advisory Commissioners  

FROM: Rajeev Thomas, Chief Financial Officer, Austin Aviation 

DATE: May 13, 2026 

SUBJECT: Austin-Bergstrom International Airport Financial Update 
 

 

March 2026 Financial Results 

Passenger and aircraft activity increased in March 2026 compared to the prior year 
because of growth in air service. Commercial airlines increased daily departures by 10% 
to 271, led by increased flight activity from Delta and Southwest. As a result, passenger 
enplanements increased 6% and landed weights increased 10% compared to the prior 
year. Cargo volume increased by 1% due to increased activity from Amazon affiliated cargo 
carriers. 

 

 
 

Operating revenue increased 30% compared to the prior year and is comprised of 56% 
airline revenue and 43% non-airline revenue. The increase in operating revenue is mostly 
driven by increased airline rates and charges in FY2026 resulting from a new rates and 
charges methodology in the airline use and lease agreement. Airline revenue streams 
increased 49% due to the escalated rates and growth in aircraft activity. Non-airline 
revenue streams increased 12% due to growth in passenger traffic and increased parking 
rates.  

Airport operating expenses increased 8% compared to March 2025 because of growth in 
personnel, maintenance, and ramp control costs. Improvement in employee vacancy and 
across the board wage adjustments drive additional personnel expenses. The increase in 
maintenance expense is driven by increased elevator preventative maintenance and fire 
suppression system maintenance. Contractual ramp control operations initiated in March 
2026 which increased professional services costs compared to the prior year. 

Debt service cost declined 6% in March 2026 primarily because of savings from the payoff 
of the 2019 refunding bond issuance. 

 

FY 2026 FY 2025 Variance FY 2026 FY 2025 YTD Variance
March March Fav (Unfav) YTD YTD Fav (Unfav)

Enplanements 977,114               921,044               6.1% 5,341,183           5,059,102           5.6%

Landing Weights 1,235,399,665   1,121,449,415   10.2% 6,763,024,253   6,279,504,470   7.7%

Cargo Tonnage 12,686                 12,626                 0.5% 68,754                 70,271                 (2.2%)

Operating Revenue $39,007,295 $30,049,942 $8,957,353 $214,593,177 $169,003,040 $45,590,137

Airport OPEX $13,873,758 $12,887,041 ($986,717) $89,289,879 $81,790,100 ($7,499,779)

Total Requirements $22,383,625 $21,718,371 ($665,254) $141,406,019 $132,116,695 ($9,289,324)

Net Income $16,623,670 $8,331,571 $8,292,099 $73,187,157 $36,886,345 $36,300,812

Table #1



Other requirements increased 5% because of an increase in citywide allocated costs and 
increased transfers to the subordinate obligation fund from the initiation of the airport note 
purchase program in February 2025.  

Austin Aviation reported net income of $17M in March 2026, an $8M increase compared to 
the prior year.  

 

 
 

Austin Aviation delivered favorable financial performance compared to the seasonalized 
FY2026 budget. Operating revenues exceeded the budget estimate primarily because of 
non-airline revenue performance resulting from strong passenger activity in March 2026. 
Operating expenses exceed seasonalized budget estimate by 0.4% because of elevated 
contractual and commodity costs for building maintenance and facility services. As a 
result of favorable activity compared to the budget, net income is 11% above seasonalized 
budget estimate.  

 

Attachments: March 2026 - AAC Financial Report 

FY 2026 FY 2026 Budget vs. YTD 
Variance

Budget vs. YTD 
Variance

Approved 
Budget - 

Seasonalized
YTD $ Fav (Unfav) % Fav (Unfav)

Operating Revenue $207,422,661 $214,593,177 $7,170,516 3.5%

Airport OPEX $88,947,959 $89,289,879 ($341,920) (0.4%)

Total Requirements $141,550,798 $141,406,019 $144,779 0.1%

Net Income $65,871,863 $73,187,157 $7,315,294 11.1%

Table #2


