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MEMORANDUM
TO: Airport Advisory Commissioners
FROM: Rajeev Thomas, Chief Financial Officer, Austin Aviation

DATE: June 10, 2026
SUBIJECT: Austin-Bergstrom International Airport Financial Update

April 2026 Financial Results

Passenger and aircraft activity increased in April 2026 compared to the prior year because
of growth in air service. Commercial airlines increased daily departures by 5% to 268, led
by increased flight activity from Delta. As a result, passenger enplanements increased 3%
and landed weights increased 6% compared to the prior year.

Table #1 FY 2026 FY 2025 Variance FY 2026 FY 2025 YTD Variance
April April Fav (Unfav) YTD YTD Fav (Unfav)
Enplanements 917,326 887,601 3.3% 6,258,509 5,946,703 5.2%
Landing Weights 1,187,339,164 1,125,014,725 5.5% 7,950,363,417 7,404,519,195 7.4%
Cargo Tonnage 11,596 11,943 (2.9%) 80,350 82,215 (2.3%)
Operating Revenue $34,782,566 $28,807,967 $5,974,598 $249,375,742 $197,811,007 $51,564,735
Airport OPEX $13,834,560 $13,374,036 ($460,524) $103,124,439 $95,164,136 ($7,960,303)
Total Requirements $22,412,289 $22,205,366 ($206,923) $163,818,309 $154,322,061 ($9,496,247)
Net Income $12,370,276 $6,602,601 $5,767,675 $85,557,434 $43,488,946 $42,068,488

Operating revenue increased 21% compared to the prior year and is comprised of 56%
airline revenue and 42% non-airline revenue. The increase in operating revenue is mostly
driven by increased airline rates and charges in FY2026 resulting from a new rates and
charges methodology in the airline use and lease agreement. Airline revenue streams
increased 33% due to the escalated rates and growth in aircraft activity. April 2026 airline
revenue is impacted by a $1.4M downward billing correction for earlier periods in the fiscal
year. Non-airline revenue streams increased 8% due to growth in passenger traffic and
increased parking rates.

Airport operating expenses increased 3% compared to April 2025 because of growth in
personnel and maintenance costs. Improvement in employee vacancy and across the
board wage adjustments drive additional personnel expenses. The increase in
maintenance expense is driven by increased elevator preventative maintenance, plumbing
services, and increased utilities cost.

Debt service cost declined 6% in April 2026 primarily because of savings from the payoff
of the 2019 refunding bond issuance.

Other requirements increased 8% because of an increase in citywide allocated costs and
increased transfers to the subordinate obligation fund towards airport note purchase
program which was initiated in February 2025.
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the prior year.

Table #2

reported net income of $12M in April 2026, a $6M increase compared to

FY 2026

Approved
Budget -

FY 2026

CYE -

Seasonalized

FY 2026

YTD

Budget vs. YTD
Variance

$ Fav (Unfav)

Budget vs. YTD
Variance

% Fav (Unfav)

CYE vs. YTD
Variance

$ Fav (Unfav)

CYE vs. YTD
Variance

Seasonalized

$ Fav (Unfav)

Operating Revenue $242,297,671 $249,630,492 $249,375,742 $7,078,071 2.9% ($254,750) (0.1%)
Airport OPEX $102,828,353 $103,900,777 $103,124,439 ($296,086) (0.3%) $776,338 0.7%
Total Requirements $164,076,382 $164,996,104 $163,818,309 $258,073 0.2% $1,177,796 0.7%
Net Income $78,221,289 $84,634,387 $85,557,434 $7,336,144 9.4% $923,046 1.1%

Austin Aviation delivered favorable financial performance compared to the seasonalized
FY2026 budget. Operating revenues exceed the budget primarily because of non-airline
revenue performance resulting from passenger activity growth. Operating expenses
exceed budget by 0.3% because of elevated contractual and commodity costs for building

maintenance and facility services. As a result of favorable activity compared to the budget,
netincome is 9% above seasonalized budget.

Attachments: April 2026 - AAC Financial Report




