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RBA Backup 

Item Title:  RBA Backup – The Maven 
 
Estimated Sources and Uses of Funds 
 

Sources of Funds Uses of Funds 
Hard Debt 8,700,000 Acquisition  4,000,000 
Equity 15,796,840 Off-Site 110,000 
Other 500 Site Work 1,086,000 
Deferred Developer Fee 1,257,046 Site Amenities 115,000 
AHFC Loan 5,200,000 Building Costs 14,751,933 
  Contingency 950,000 
  Contractor Fees 2,330,000 
  Soft Costs 1,767,000 
  Financing 1,885,740 
  Reserves 658,713 
  Developer Fee 3,300,000 
Total $30,954,386  $30,954,386 

Project Unit Mix 

Summary of Rental Units by MFI Level & Bedroom Count 
 

MFI Served 1 Bedroom 2 Bedroom 3 Bedroom Total Units 
30% MFI 2 4 1 7 
50% MFI 11 26 1 38 
60% MFI 2 7 1 10 
70% MFI 4 10 1 15 

Market Rate 6 7 0 13 
Total Units 25 54 4 83 

 
 
Developer Information 
 
DMA Development Company is an Austin-based real estate development company specializing in the 
development and management of multifamily properties utilizing both 9% and 4% Housing Tax Credits coupled 
with private activity bonds as primary financing tools. DMA has a successful track record of developing mixed 
income communities both for working families and seniors.   

 


